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Budget keeps
service levels;
banks money

By Mark Pavilons
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King’s recently passed 2015 Bud Call today for a free property evaluation!”

get and Business Plan maintains
service levels and puts money aside
in reserves.

This follows the Township’s com-
mitment to financial sustainabil-
ity and responsible management
of growth. The budget reflects the
increasing cost of maintaining ex-
isting programs at current service
levels, as well as making addition-
al contributions to infrastructure
reserves and tax supported capital
projects.

As adopted, the 2015 Budget &
Business Plan, when combined
with the Draft Regional (+3.79%)
and Education (0.00%) components,
results in a blended increase of
2.69% to the municipal property tax
bill. For a home assessed at $614,000
(average assessment in King), this
will add $156 to the total 2015 prop-
erty tax bill.

The Township’s operating budget
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2015 operating budget increases
the Township’s commitment to
infrastructure reserves ($722,000)
and 2015 tax supported contribu-
tion to capital ($220,000) by a total
of $942,600 (4.84%). There budget
ensures more than 50% of prop-
erty taxation revenues generated
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through increased assessment is ei-
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ther invested to support 2015 capital
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planned future infrastructure re- HEET METAL LTD.

i ts.
quirements HEATING AND AIR CONDITIONING

Mayor Pellegrini noted that
“staff should be commended for GOOd GuyS a t n ea l’ by eve nt www.SchombergSM.com
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